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The Internal Sharia Supervision Committee of Siraj Jagaill ) e &S A1 Al dpe Hl) A5 1) Asa] Ciallal
Finance (the “ISSC”) reviewed the fatwa issued by the Aau) A il Al e 5 jaliall s gl ér- ("M\")

previous ISSC regarding the Corporate Wakala Deposit o ) . . X o
with advance on Account Profit, Annexed to the request: Lo de ghaall Ly Y1 ld IS, Sl Aan 5 Ol
b e callally (38 51 58

- Fatwa Of Corporate Wakala Deposit with advance on Account Profit.
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WRITTEN RESOLUTION OF THE SHARI'A
SUPERVISORY BOARD OF SIRAJ FINANCE
PJSC

SIRAJ FINANCE CORPORATE WAKALA
DEPOSIT WITH ADVANCE ON ACCOUNT
PROFIT

We have been requested to review and confirm the
Sharia compliance of the Corporate Wakala
Deposit with advance on account profit (the
Product):

Structure Overview of The Product

13 Siraj Finance PJSC (Siraj Finance) shall
provide the Customer with the standard
Siraj Finance Corporate Wakala Deposit
Terms and Conditions (the Terms and
Conditions). In accordance with the
Terms and Conditions, if the Customer
intends to appoint Siraj Finance as Wakil
under a relevant Wakala it shall be
required to duly execute the Corporate
Wakala Deposit Form and provide the
same to Siraj Finance for its counter

execution.

1.2 Upon the parties executing the Corporate
Wakala Deposit Form and the Customer
(as Muwakkil) funding the Customer
account held with Siraj Finance (the
Customer Account) with the requisite
capital of the Wakala (the Investment
Amount) a Wakala shall have been
construed to have been duly constituted
under the Sharia principle of Wakala
subject to the Terms and Conditions. (the
Corporate Wakala Deposit Form and the
Terms and Conditions shall be referred to

as the Wakala Agreement).
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1.3 Pursuant to the Wakala Agreement, Siraj o 4 R
b gacld o ad I A aslay Lasy 3, Y
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Finance as Wakil will invest the Investment a

Amount on the date of placement of the s aslul Fb e sl Jlekia¥l &l S5
Investment Amount with Siraj Finance (as e S 5> ( )Wy\ C‘l 4 J“ - C‘f“
Wakil) (the Investment Date) until the
Investment Maturity Date (as set out in the
Wakala Agreement) (the Investment b 3 bjlezaY (@SN a3t 3 =25
Maturity Date) which shall be invested in by 4l Ly sy JL.,IT \51& J’ A C‘f‘J Szl
the common pool of Siraj Finance (as

Wakil) on an unrestricted Wakala basis in (A axy i Lol
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accordance with the Principles of Sharia
(the Wakala).

1.4 Siraj Finance (as Wakil) shall invest the aad| Llgs (-J;){) Ji A C‘f“' AN

proceeds of the common pool (including
the Investment Amount) in Sharia LWl Gleme ¥l i Jl BLoyLy il

compliant investments with the intent of sds oy Cb- )‘w BeiE Lady i 2]l = izl g2l
making a profit from such investments.
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1.5 Siraj Finance (as Wakil) shall be entitled to Jl.cd LW g2 (J»Sf)JJ 'SC‘J‘” \,0
the Wakala Fee under the Wakala
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Profit, Investment Profit and the Maturity
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(b)

on the On Account Profit Date
subject to the provisions of

condition (b) below.

Condition in relation to the
Investment Profit: Following
liquidation (on actual or
constructive liquidation basis on
the relevant Profit Payment Date),
Siraj Finance shall transfer the
Investment Profit after reconciling
difference in the actual Investment
Profit made for the relevant period
and the extent of the On Account
Profit already paid to the Customer
for the corresponding period as
follows:

(i) If the Investment Profit
exceeds the On Account
Profit then Siraj Finance
shall be entitled to set-off
the Investment Profit
against the On Account
Profit and pay such

difference to the
Customer.
(i) If the Investment Profit is

below the On Account
Profit then Siraj Finance
shall be entitied to set-off
the Investment Profit
against the On Account
Profit and oblige the
Customer to provide the
difference to Siraj Finance.
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(c) Condition in relation to the Investment

1.7

1.8

Maturity Proceeds: Following liquidation
(on actual or constructive liquidation basis
on the Investment Maturity Date), Siraj
Finance shall transfer the net Investment
Amount (to the extent remaining) along with
the balance amount of the realized profits to
the Customer (as Muwakkil) in accordance
with the Terms and Conditions (the
Investment Maturity Proceeds), after
making the requisite deductions, on the
Investment Maturity Date(s) in accordance
with the instructions set out in the Corporate

Wakala Deposit Form.

In the event the Customer (as Muwakkil)
has elected to reinvest the Investment
Maturity Proceeds or part thereof and the
date on which such reinvested amount
matures shall for the avoidance of doubt be
an Investment Maturity Date in respect of
that part of the Investment Maturity
Proceeds.

The Customer (as Muwakkil) may, by
notice in writing to Siraj Finance (as Wakil),
request immediate liquidation of the
Investment prior to an Investment Maturity
Date. Any such request shall be for the
liquidation of the full amount of the
Investment outstanding at that time and
not part only. The Customer (as Muwakkil)
shall have acknowledged and agreed in
the Terms and Conditions that the Wakil
shall be entitled to deduct from the
Investment Profit and/or Investment
Amount an amount equal to the actual
losses suffered or the costs incurred as a
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=
result of early termination or liquidation of
the Wakala.

2. TRANSACTION DOCUMENTS

The transaction documents in relation to the

Product are as follows (the Transaction
Documents):
2.1 Corporate Wakala Deposit Form; and

2.2 Corporate Wakala Deposit Terms and

Conditions.

We hereby confirm that we have reviewed
structure and transaction documents in
respect of the Product and find the same to be
in compliance with the principles of Sharia.

/

Allah knows best

Muhammad Nazir Mian
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On behalf of the Sharia Supervisory Board Siraj Finance PJSC
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